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Non-Academic Employment
2014-

Member of the Management Board of Standard & Poor’s Financial Services LLC

2011-

Independent consultant doing business as JRSHAFER INSIGHT

Principal client Standard and Poor’s Ratings Services
1997 - 2011 
Citigroup and predecessor firms



New York, NY

Vice Chairman of Global Banking and Senior Asia- Pacific Representative in New York (2009-2011)

Vice Chairman of Global Banking and Head of Economic and Political Strategies (2006-2008)

Vice Chairman of International Investment Banking (1997-2004) and Vice Chairman of the Public Sector group (2004-2006)
1993 - 1997
United States Treasury 




Washington, DC



Under Secretary for International Affairs (1995-1997)


Assistant Secretary for International Affairs (1993-1995)

1984-1993
Organization for Economic Cooperation & Development



(OECD)






Paris, France



Deputy Director, Country Studies and Economic Prospects Branch (1991-1993)



Deputy Director, General Economics Branch (1988-1991)



Counselor for International Economic Policies (1984-1988)

1972-1984
Federal Reserve System




New York, NY



Vice President, Federal Reserve Bank of New York (1981-1984)



Management positions, Board of Governors (1975-1981)



Economist, Board of Governors (1972-1975)

1977- 1998
Council of Economic Advisers



Washington, DC



Senior International Economist

ACADEMIC

2013-

Lecturer in Public and International Affairs, Woodrow Wilson School, Princeton University
2011-2012
Adjunct Professor, School of International and Public Affairs, Columbia 

1983

Visiting Lecturer, Economics Department, Yale

1975

Visiting Assistant Professor, GSIA, Carnegie-Mellon
1970-1972
Half-time Acting Instructor, Yale University

1976

PhD. Economics Yale
1970

M Phil. Economics Yale

1966

AB (cum laude) Economics Princeton
MILITARY

1996-1998
Commissioned officer on active duty in the U.S. Army

1967-1968
Served as First Lt. Field Artillery in South Vietnam



Awarded bronze star with “V” and oak leaf cluster

ORGANIZATIONS

Member of the Council on Foreign Relations and former member of its International Affairs Fellows Selection Committee
Member of the Board of Trustees of the National Committee on American Foreign Policy

Member of the External Advisory Board of the Julis-Rabinowitz Center for Public Policy and Finance, Princeton University 

Member of the National Committee on US China Relations

Member of the Advisory Council of the Korea Economic Institute

Former Member of the Board of the Coalition of Services Industries

Former Member of the Board of the Hong Kong Association of New York

Former Vice Chairman of the Council for the United States and Italy
PUBLICATIONS


“How should micro-prudential control be strengthened to prevent local and global financial market failure?”  Paper presented to a conference on The Limits of Surveillance and Financial Market Failure: Lessons from the Euro-Area Crisis, Paris, September 23, 2013 http://office.shigehara.online.fr/en/Shafer.pdf 

“Five Years Later: Lessons from the Financial Crisis” McGraw Hill Financial Global Institute Paper also published as Columbia Business School Center on Japanese Economy and Business Working Paper #331  http://academiccommons.columbia.edu/item/ac:166731 September 2013.

“United States-China Trade Tensions in the Post Lehman Crisis Environment”, Paper prepared for the Conference on China’s Economic and Trade Relations at Columbia University, April 2012.

“The Impact of the Post Crisis Economic Environment on Trade Policies and the WTO” Presentation to the PIIE-KITA International Conference on Global Trade and Korea’s Strategy for the One-Trillion-Dollar Trade Era Seoul, September 26, 2011 www.kita.net/bin/service/download.jsp?nIndex=183330 

“Examining the Pulse of the Global Economy”, Interview by Keith Rabin, KWR Special Report, http://www.kwrintl.com/library/2010/shaferinterview.html, 2010.

 “The Republic of Korea and the North Pacific Economy: After the Great Panic of 2008”, in Korea’s Economy. Vol 26, Korea Economic Institute, 2010

 “Restoring International Financial and Monetary Stability,” in Building an International Monetary and Financial System for the 21st Century: an Agenda for Reform, ebook published by the Reinventing Bretton Woods Committee, 2009.

 International Economic and Financial Cooperation: New Issues, New Actors, New Responses. (with Peter Kenen,  Nigel Wicks and Charles Wyplosz)  London, Centre for Economic Policy Research. 2004 

 “Governance of the International Financial System:   Objectives, Issues and Process,” Proceedings of  OeNB Workshops: 60 Years of Bretton Woods—The Governance of the International Financial System—Looking Forward,  Oesterreichische Nationalbank, 2004

Comment on Eisuke Sakakibara “The International Aspects of Japanese Monetary Policy”, in Japan’s Financial Crisis and its Parallels to US Experience, Adam S. Posen and Ryoichi Mikitani, eds, Institute for International Finance Special Report No. 13, September 2000.
 “Capital Markets and Financial Services for the Pacific Rim:  Prospects for Harmonization Symposium Keynote Address”. Law and Policy in International Business, Vol. 28 No. 3, Spring 1997, pp. 596-604.

 “Experience with Controls on International Capital Movements in OECD Countries:  Solution or Problem for Monetary policy?”, in Capital Controls, Exchange Rates and Monetary Policy in the World Economy, Sebastian Edwards, ed.,  pp.119-156, Cambridge University Press 1995.

 “Saving Trends and Measurement Issues” (with Jorgen Elmeskov and Warren Tease) The Scandinavian Journal of Economics, Vol. 94, No. 2, 1992, pp. 155-175.
"The Theory of the Lender of Last Resort and the Eurocurrency Markets", in The Reconstruction of International Monetary Arrangements, Robert Aliber, ed.,  Palgrave MacMillan, 1996.

 “Structural Reform in the Process of International Policy Cooperation”, in The Reality of International Policy Coordination, Hans Blommestein, ed., North Holland, 1991, pp107-122.

 “What the U.S. Current-Account Deficit of the 1980s has Meant for Other OECD Countries”, OECD Economic Studies,  No. 10, Spring 1988, pp. 150-184.

 “Managing Crises in the Emerging Financial Landscape,” OECD Economic Studies No. 9, Autumn, 1987, pp. 56-77.

Comment on Tomasso Padoa Schioppa “Policy Cooperation and the EMS Experience” in International Economic Policy Coordination, Willem, Buiter and Richard Marston, eds.,, Cambridge University Press, 1985, pp 359-365.

 “Analysis of Short- Run Exchange Rate Behavior: March 1973 to November 1981,” (with Michael P. Dooley) in Exchange Rates and Trade Instability, Causes Consequences and Remedies, David Bigman and Teizo Taya eds., Ballinger, 1983 
 “Floating Exchange Rates after Ten Years,” (with Bonnie E. Loopesko),   Brookings Papers on Economic Activity, 1983, 1: 1-70.

 “International Portfolio Disturbances and Domestic Monetary Policy,” (with Edwin M. Truman), The International Monetary System Under Flexible Exchange Rates: Global, Regional and National—Essays in Honor of Robert Triffin, Richard Cooper et al, eds., Ballinger, 1982, pp. 129-146.
“The Implications of a Floating Exchange Rate Regime: A Survey of Federal Reserve Systems Papers”, (with Jo Anna Gray) Federal Reserve Board International Finance Division Discussion Paper, No. 173, January, 1981
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